UG-245 BAF-35

B.Com. DEGREE EXAMINATION —
DECEMBER, 2019.

Third Year
Accounting and Finance
ACCOUNTING FOR MANAGERIAL DECISION

Time : 3 hours Maximum marks: 75

SECTION A — (3 x 5 =15 marks)

Answer any THREE questions in 300 words each.

1. Explain the scope of Management Accounting.
Guerarento sanréSlwadlen Crrasd wmaned?

2.  Explain the importance of Financial Statements
analysis.
k3 Siflsmasar  uguumledler  (WpasHwsgielld
NleTsEs.

3. From the following calculate :
(a) Creditors turnover ratio

(b) Average payment period



Particulars Rs.

Total purchase (gross) 2,00,000

Cash purchase 20,000
Purchase returns 34,000
Creditors end 70,000
Bills Payable end 40,000
eireu(mLd SeanTéslad(mBHE :

(@) sLabCsmt Cararpsed 6fldsn

(=) savsE peod  Ceqss  Geuamgwancusafler
gyra.

elleurid €.
Qrss QsmeTipge 2,00,000
Qrée QsmeTpged 20,000
Qamerpged SHmLiLib 34,000
Qmd sLaibCsm 70,000
Qg.omé (O @md 40,000

Calculate cash from operations :

Particulars Rs.
Net profit 1,00,000
Loss on sale of machinery 10,000
Depreciation on building 4,000
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Particulars Rs.

Depreciation on machinery 5,000

Formation expenses written off 5,000

Provision for taxation 10,000

Goodwill written off 5,000

Gain on sale of building 8,000
Qrrés culdl HlSlepwis smeurs.

efleurd €.

BlEr @emuid 1,00,000
eTHSITD elpmEled BLL Lb 10,000
s 1qL Cguiomed 4,000
ey Cauimed 5,000
Sl g Qeoa|sear CUTEESsPSILLL G 5,000
ol @&IEEMH 10,000
BHELWT CUTECEsLILILL g 5,000
sligL b D cuensulle ETuwid 8,000

Project Y has an initial investment of Rs. 5,00,000.
Its cash flows for 5 years are

Rs. 1,50,000;
Rs. 1.80,000;
Rs. 1,50,000;
Rs. 1,32,000 and
Rs. 1,20,000.
Determine the payback period.
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obg  garhseflar  Qrrds @libd  SCp&
QarRssiiul(Herearg. HlLbd Y HlLser Caway .
5,00,000 ailly eNdlssms Upssantsg LD
QFEQISFHID STOSMSH &ewTHS| (HBIGET.

ep. 1,50,000;
er. 1.80,000;
ep. 1,50,000;
e6. 1,32,000 (pmid)
ep. 1,20,000.

SECTION B — (4 x 15 = 60 marks)

Answer any FOUR questions.

6. What arc the differences between Management
Accounting and Financial Accounting?

Coarameny samsdwd womb Bl semsdwd —
Caumuir(ha6r wreneu?

7. Lokesh & Co. Ltd., furnishes its balance sheet for
the years 2015 and 2016 and requests you to
prepare a comparative balance sheet for those
years.

Liabilities 2015 2016 Assets 2015 2016
Rs. Rs. Rs. Rs.

Share capital 80,000 80,000 Land and

8% 80,000 90,000 building 80,000 74,000

Debentures

Creditors 50,000 70,000 Machinery 60,000 54,000
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Liabilities 2015 2016 Assets 2015 2016

Rs. Rs. Rs. Rs.
Bills payable 10,000 15,000 Furniture 20,000 28,000
Retained Debtors 40,000 80,000
earnings 40,000 49,000 Cash 20,000 8,000
Inventory 40,000 60,000
2,60,000 3,04,000 2,60,000 3,04,000

CorGsay & sbCuai QL. 2015 wpmd 2016
gamgpstar  @UEAGEL  @ouyblens  Golly

G etmeu(mHLomm).
@uﬁguua;d'[ 2015 2016 Q&rrggjésasm 2015 2016
Lt aps@ 80,000 80,000 Hlavid ohmitd
8% &L_co1 85I'_Lq_LLb 80,000 74,000

U‘@QU—E&;@T 80,000 90,000 @u(ﬂ—)éﬂ U-LD 60,000 54,000
QELDW§L® 10,000 15,000 g armefser 40,000 80,000

QU(mEITL] 40,000 49,000 Qumésid 20,000 8,000
5TEE 40,000 60,000
2,60,000 3,04,000 2,60,000 3,04,000

8.  With the help of the following ratios. Draw the
Balance sheet of the company for the year 2018.

Current ratio 2.5
Liquidity ratio 1.5
Net working capital Rs. 3,00,000
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Stock Turnover ratio (Cost of sales/

closing stock) 6 times
Gross profit ratio 20%
Debt -collection period 2 months

Fixed Assets turnover ratio

(on cost of sales) 2 times
Fixed Assets to shareholders net worth 0.80
Reserve and surplus to capital 0.50

sTluL(herer el &lgmiger LHMILD Fa.(HBe0
efleurisaflalmbgl 2018—gy1d <}, 6WTIq DS MeDT
@muyblenevd @olly swmT QlFuws.

BLLIL el s 25
glevedlw Birenwo alllsLd 1.5
Bl&ET eLpavg 6D ep. 3,00,000
F1&EmUL ellpuemer elldlsDd 5

pLene L&D/ @Qmd FrsdlmLiLy } perd
Qursg @em edl&gmn 20%
aLen Gasflliy smeld 2 orgid
Blenaw Clamgg ell&lsn edllhuemen oiL_&a&b 2 wpem

UBIGSTITEEHE®E Hlene Garssler Blar i 0.80
P& @)(HLILY LHMILD 2 Liffl 0.50
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9.  Prepare a cash budget from April to June :

Months Sales Purchases Expenses
February 1,80,000 1,24,800 12,000
March 1,92,000 1,44,000 14,000
April 1,08,000 2,43,000 11,000
May 1,74,000 2,46,000 10,000
June 1,26,000 2,68,000 15,000

50% of the credit sales is collected in the month
following and the remaining in the second month.
Credit purchases are paid in the next month. Cash

at bank on 1%t April Rs. 25,000.
Yemeumid elleugmisaiien @@bg oFlred (psed @O
aueny QyréssSl L Ll iqwiene swmilés.

DTSHLD puener Gamarpsd Cawe|ser
Qireul 1,80,000 1,24,800 12,000
LOMITE 1,92,000 1,44,000 14,000
FLiTed 1,08,000 2,43,000 11,000
CGw 1,74,000  2,46,000 10,000
9 9en 1,26,000 2,68,000 15,000

sLenr  elpueenie 50% o(hEs WLISSSHID,
Sgparereney Quert_eig) LOMBSEIeID
Cesflgslupdemear. sLear  CQamarpssd  AHSS
wrss5He CeassiiLihdng. g 1-1b Cadl aumidlufed
Qrrésid em. 25,000.
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10. Prepare fund flow statement, from the following
balance sheets :

Balance Sheets

Liabilities 2013 Rs. 2014 Assets 2013 Rs. 2014
Rs. Rs.

Share Capital 1,00,000 1,25,000 Land &
General Reserve 25,000 30,000 Buildings 1,00,000 95,000

Profit & Loss A/ec 15,250 15,300 Plant &

Bank Loan 35,000 - Machinery 75,000 84,500
Creditors 75,000 67,500 Inventories 50,000 37,500
Provision for Sundry Debtors 40,000 32,000
Taxation 15,000 17,500 Cash 250 300
Bank - 4,000

Goodwill — 2,000

2,65,250 2,55,300 2,65,250 2,55,300

Additional Information :
(a) Dividend of Rs. 11,000 was paid during 2014.

(b) Depreciation on plant written off in the year
2014 was Rs. 7,000.

(¢) A provision for income tax Rs. 16,500 was
made during the year.
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Spssnamid Griplmas GHILGdmhg, B @
SdEens SWMT ClFs.

Qummliser

LIS (P
Qug) smiyy
Qeru/plLs
ST G

GUEIE SL6i
sLabCHTT
cuflgamen

28580

Boiy Hows @iy
2013 2014 Qersgisaer
€. .
1,00,000  1,25,000 Hlevd wpmitd
25,000 30,000 &L 1qL miger
SaauTLib DI
15,250 15,300 @uipHrbd
35,000 - 76 (UL SET
75,000 67,500 upue sLamaflger
Qrésbd
15,000 17,500 eumdl
e gl
2,65,250 2,55,300

Fa.(NBE0 Gl LITBIGET :

2014-1b  pamiged

QeqdsLiLl L g).

2014-b <y emgen sareur b Wgnar Cguibmeard

Cuma g er(pdlwg) em. 7,000 =yp@Lb.

2013 2014
W2 -
1,00,000 95,000

75,000 84,500
50,000 37,500
40,000 32,000
250 300

- 4,000

- 2,000
2,65,250  2,55,300
11,000

UBISTSTWID (.

sLbs Qar®h eumorer eaflssrar  @HsS0H
Cewisg) 5.16,500 <y @Lbd.
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11. A company whose cost of capital i1s 12% 1is
considering two projects ‘M’ and ‘N’ the following
data are available

Project M Project N
Investment 1,00,000 1,00,000
Cash flows
Year 1 10,000 30,000
Year 2 40,000 50,000
Year 3 30,000 80,000
Year 4 60,000 40,000
Year 5 90,000 60,000

Select the most suitable project by using the
following methods.

(a) Payback period

(b) Net Present value

(¢) Profitability Index

The Present value of Rs. 1 at 12% are :

Year 1 0.9
Year 2 0.8
Year 3 0.7
Year 4 0.6
Year 5 0.55
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12.

@@ Hneusdler pse Hswe] 12% 98 @ ms@n Curg
opBnwsder b M opmd Hiid N uler

SEHCUDSET LYl6TeU (HLOT).

M N

Qrrsss Qewal 1,00,000 1,00,000
GBI

1 qugl eu(pLLD 10,000 30,000
2 eugl aU(pLLD 40,000 50,000
3 qugl QU(pL LD 30,000 80,000
4 qug eu(mHLLD 60,000 40,000
5 augl au(pLLD 90,000 60,000

@& mHg Sp QarHssILLLaihap e (hL9igssab.
(=) Hpid Qesgib smeld
(=) Blsr iy epap
(@) @eru ey (B (wWpern Y SweunHenn Heanrddl (s
Blar gl ep. 1 &g 12%,
(PSEOLD 24,6007 (h) 0.9
@ raTLmD <=,ev1(h 0.8
EPGITMTLD 24,6807 (h) 0.7
BTEITSTLD 24,6007 (b 0.6
BHSMLD 4,607 (h) 0.55

What do you understand by ‘Capital Budgeting
Process™

gpvger S gdenr Qawdapap eped Bhiser ereer
Yflbag Qamerdl draer?
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UG-244 BAF-34

B.Com. DEGREE EXAMINATION —
DECEMBER, 2019.

Third Year
Accounting and Finance

COST ACCOUNTING

Time : 3 hours Maximum marks : 75

PART A — (3 x 5 =15 marks)
Answer any THREE questions.

What are the requisites of a good costing system?

Q(H L& L &SN (PEDEEHTET SIMLILSET WTene?

Compute the various stock levels from the
following data:

Maximum consumption in a month —300 Units
Minimum usage in a month — 200 Units
Average usage in a month —225 Units
Time-lag for procurement of materials:
Maximum 6 months

Minimum 2 months

Reorder quantity 750 Units.



Eparanid efurmsafleldmpg LoCan &r&E @)Ly

Blencogeaner sanrdd (hs.

@@ LISSHO AFsLL g 2 LCWTsLD - 300 e @sHeT
Q@@ LGSO GaphsULl g2 LCwrsD - 200 e @Gs6T
Q@@ 5SS srraf 2 LGWTsD - 225 D @ser
epeICLImmET QEmaTpsaissTar sre @ el Cleue :
SiSlsemey 6 LOTSBIGET

GPDHSSI 2 WTSEISET

M ,enent 6Ty 750 e @HS6T.

Apportion the overheads among the departments
P, Q, R andS.

Rs.
Work’s Manager’s Salary 4,000
Contribution to P.F. 9,000
Plant maintenance 4,000
Canteen expenses 12,000
Power 21,000
Depreciation 20,000
Rent 6,000
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Additional Information :

Particulars P Q R S
No. of employees 16 8 4 4
Area occupied (sq.ft) 2000 3000 500 500
Value of plant (Rs.) 75,000 1,00,000 25,000 -
Wages (Rs.) 40,000 20,000 10,000 5,000

Horse power 3 3 1

P, Q R wimgb S gopserss CopOswea|samer
uSlrbseisse,i.
€.

uewtl Goemeryg souerd 4,000

P.F. 5@ unsafliy 9,000
@uipgly Lrmoliiy 4,000
Caerie e Glgawa|ser 12,000
orifl #&4) 21,000
CaWiLomenid 20,000
QUTL 605 6,000

3 UG-244



G (HBE H&HEUCDGET :

cALpser p Q R S
uesflwmer T eresrent Gens 16 8 4 4
U@ES UTLILeTe - FGIT Siig 2000 3000 500 500
Guibdrsden wiL . 75,000  1,00,000 25,000
Fn.60 (e1h.) 40,000 20,000 10,000 5,000
Sy 58 3 3 1

4. A product passes through three processes. During

March 2001, 1,000 finished units were produced

with the following expenditure:

Process A Process B Process C
Direct Materials 2,500 3,600 3,000

Direct Wages 6,000 5,000 4,000

Overhead expenses amounted in all to Rs. 7,000
they are to be apportioned on the basis of direct
wages. Main raw materials issued to Process A
(besides above) were worth Rs. 7,000. Ignoring the
question of stock. Prepare the Process Accounts

concerned.
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@ swrilly eperm  QFwdperpsertd Cabdng.
orrg 2001, 1000  wpubsg  GemeumHd
Qeevalflenmig@pLer 2 HUSSH G’ e
Qswaweon A  Gswewean B Qewdgeap C
Cpirig QuimmL_sar 2,500 3,600 3,000

Gy 2ardlwiib 6,000 5,000 4,000

Cuablene Ggweyser ep. 7,000 jeuiser egisbsliLL
Ceuar(hid  Cmrg  cadlugdlen  oiglientulled.
Qeweowen A &g  aprsiulL  psHw
epeliGurmlser (selly CGe) ep. 7,000. ukig LHHIL
Cadrellepws el fud  CQeudldisedr. gwrm  Cew

QFLIOTES HTEHGSET.

From the following data which product would you
recommend to be manufactured in a factory, time
being the Key-factor?

Per Unit of Per Unit of
Product ‘M’ Rs. Product ‘N’ Rs.

Direct material 24 14
Direct labour Rs. 1 per hour 2 3
Variable OH @ Rs. 2 per hour 4 6
Selling price 100 110
Stand time to product 2 hours 3 hours
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Eparanid efllurhisaiedmhg Curb wWaHw srranflwns
@m&EeL  smeumudd  emeuder 2 HUSSHESG
er@umpener Bedlm Lfbgieny Qauiei.

Qummer ‘M’ git Qumer ‘N gir

S@dHE 2A0dDE
(em-) (em-)
Gyl epaoLiGLIMBETEET 24 14
Grpirig. .60 2 3
(1 wenfl Cprs8HE
1 gpumis eSsid)
wrybd Qgwey 4 6
(1 wenfl Cprs8D©
2 em. e3sLb)
Apuemer elene 100 110
2 HusS S 2 wenfl Ceyd 3 wenfl CryD
<lere| CHiyid

PART B — (4 x 15 = 60 marks)
Answer any FOUR questions.

Prepare a cost sheet from the following
information to show total cost of production and
cost per unit of production for the month of July.
Also find out the cost of sales.

Material stock July, 1 3,000
Material purchases 28,000
Material stock July, 31 4,500
Manufacturing wages 7,000
Depreciation of plant 1,500
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Loss on sale of plant 300

Finished goods stock July, 1 2,800
Finished goods stock July, 1 200 units
Factory rent and rates 3,000
Office rent 500
General expenses 300
Discount on sales 300
Advertisements 600
Income tax paid 2,000
Finished goods stock July, 31 ?

Finished goods stock July, 31 400 units

The number of units produced during July was
3000.

Yereumpd  efleurmsefldy @Qmbs ©Ome wLISSHD
Qs 2 HUSSH L ESD OHMID [ Adler 2 HLSH
SLESHD YFweaihen sramidsEn SLES  ellane
ulgwere  swrflgs.  Coaib  alpuener L &s
eNeneven WD &TeuTs.

s&&m Qurmer Oama 1ab FradlmLiy 3,000
&&FT1 Qummer Q&TeTLpged 28,000
s&am Qurmer Oame 316 r&dmLiL 4,500
2 HLGE g6l 7,000
Qumieuens g Cauibrard 1,500
Qurdl edldHmled BL L LD 300
Wpiga)bm g5 UL sgOene 1 2,800
WPlge|Dm FrédlmLLY 200 sj@ser
9O umrL_ang HMID alffl................ 3,000
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SNIOIDS QUMD 500

Qurg CFeyser 300
LT LSS TET Sem(erpLilg 300
eSleTb LD 600
aumLomen cuifl g sHwig 2,000
WPplgeydm FrEE mLL sy ODena 31 ?
Wplge)Hm Fr&dmUL 85D 400 sje@ser

gg@emv LI 2 HusSH CFlis e@salen cramanilsamns

3,000.

Draw a stores ledger card recording the following
transaction under “FIFO” method. 2009 July, 1

opening stock 2,000 units at 10 each.
2009
July 1  Opening stock 2,000 units at ‘10 each
July 5 Received 1,000 units at ‘11 each
July 6  Issued 500 units

July 10 Received back 50 units out of the issue
made on 6tk July

July 11 Issued 600 units

July 18 Returned to supplier’s 100 units out of goods
received on 5th July

July 19 Received back 100 units out of the Issue made
on 14tk July

July 20 Issued 150 units
July 25 Received 500 units @ ‘14 each
July 26 Issued 300 units

According to stock verification report it was found
that there was a shortage by 10 units on 18th July
and 15 units on 26t July.
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EpssaT  gseusmers CaTeam®h, (Ppsld B
wpgadle Qeaaib (FIFO) wpenm g linenulled Ligwr_s

CuGr® sanrs@ swmilés.
2009

29me 1 Wby Gy . 10 isb 2000 i@ser

29w 5 1000 sie@sd @m. 11 efsbd Quppg)

99me 6 apmsdr 500 Sj@ser

29m0 10 B9ma 6 b Cadl cupradludld 50 iev@sdr
SHpoul QupliulLg)

99me 11 aupriger 600 swesar

29mw 18  B9me Saopib Cadl wigitiyalwbmhg Qupliul L S mbs
100 i@ ser HmUud oiatiuiulLg,

290 19  m9me 14 ey eupridlufamog 100 Sieesd
SHmbu Qupliu’ g

09ma 20 euphisd 150 S@Eser

9@ 25 . 14 6izid 500 Gio@ser QUL L g

09ma 26 euphisd 300 SEseT

gradmly eflumiiy smsuler aumuieons 18gyb

Cegl

satm 10 e@seEpd 26 g Gsdl 15

SDGHEHLD Genme ereriig) (s Mweihgiererg).

From the following particulars. Prepare the labour
cost per man day of 8 hours:

()
(b)

(©

Basic salary - Rs. 100 per day

Dearness Allowance - Rs. 2.50 per every
point over 100 points cost of living index of
working class current index is 700 points.

Leave salary - 10% of (a) and (b)
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(d) Employer’s contribution to provident fund -
8% of (a), (b) and (c)

(e) Employer’s contribution to state insurance -
2.5% of (a),(b) and (c)

(f) Expenditure to amenities to labour - Rs. 200
per head per month

(g) No. of working days in a month — Rs. 25
days of 8 hours

ECaQsrOssiul_(Herer  efeugmseaflel(mhbg — BreT

amnE wealy oamplly 9L&Es aloaws

FeTsS (ha.

(1) Sgliuen sbuerd - . 100 BreT eemmis@

(=) ueEpslitg - aumpsams Csway @oluih 100
Herafla@Ens@ Ce geublounm LeTefla@ha@Ln emn.
2.50 pLtiy @dlui® 700 yeraflser

(@) ABU sbuaTd - 10 . (1) wHmb (25)6b

()  Gsmpleomert Caoper Bl umsatlly - 8 em. (1)
(<) wHp (@)

(2) Qgmfleomari wrleved sriSE umsefliy - 2.5
(1) (<2b) LHDID (@)

(2ar) Gsmpleomert pe eusdléaErs Ggwayser - m. 200
BLIT 6ETMI&HE 66 66U, LTS LpLD

(1) wrgsdHlen Couamed B saflen erawanildans -

25 prl_ger, 8 enflEer
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The profits shown in the financial accounts was
Rs. 1,12,870 and for the same period the cost
accounts showed a profit of Rs. 27,040.
Examination of the accounts showed the following
differences :

Cost Accounts Financial Accounts

Rs. Rs.
Depreciation 98,260 1,05,200
Stock valuation
Opening stock 2,75,100 2,55,000
Closing stock 1,82,180 1,87,500
Profit on sale of asset 8,500
Dividend received - 26,350
Imputed rent charge 32,500

Reconcile the profit figures.
BlFulwe sevrsdlemig eorubd ep. 1,12,870 Gogyb
SBSTETGeT DL &S5 ellened Samdh@ STL(HD ruLD

5. 27,040. sans@aamer < ,TmlbsSH 60 mHE SLpse(h
Caumur(haer sramslemmg).

SLsseleva  Hld samss

SHETE S, (1. €.

Gaguwiomenid 98,260 1,05,200
F78&@E LI :

<Y IDL FTEEG 2,75,100 2,55,000

Omd Fr5s 1,82,180 1,87,500
Qengg eflpueaerudien @eamuib - 8,500
URISTSMULD GUHDE - 26,350
QUTL & SaTdHE L g 32,500

U Cgrensanw sflsl g ST (Hs.

11
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10. From the following information relating to quick
stock 1td., You are required to find out.

(a) Contribution
(b) Break -even point
(¢) Margin of safety

(d) Profit. Total fixed cost -‘4,500 Total Variable
cost -“7,600 Total Sales -‘15,000 Unites sold -
5000(units)

(e) Also, calculate the volume of sales to earn a
profit of ‘6,000.

@uils GL_meBsTL_(h) Blmicuers e G etreu (HLD
cleugrisamens Ggmea () el (helaTelHEnmE &HTes.
(=) wmiseflliy
(=) @eoru BLLID @evars LeTet jev@seflen
(@) urgisTiL 2 FseuibL
(F)  @eomuibd :
Qrss Hleanawss e - ep. 4,500
Qurgg wrmib Cswe] - ep. 7,500
Sl@ser - 5000 (e @ser)
(o) em. 6,000 @Qermud eLws Cgemeuwirer

pLIEeT iaTellEnETLD STETs.
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11.

The standard cost of a chemical mixture is:
40% Material A at Rs 20 per kg
60% Material b at Rs, 30 per kg.

A standard loss of 10% is expected in production.
During a period, there is used:

90 Kgs Material A at cost of Rs. 18 per Kg.

110 Kgs Material B at a cost of Rs 34 per Kg
The Weight produced is 182 Kgs of good product.
Calculate:

(a) Material Price Variance

(b) Material Mix Variance

(¢) Material Yield Variance

(d) Material Cost Variance

em Cadud someuiar HL  Lssellana
Wleeu(mLommy) ©

HCeorm geanmy ¢m. 20 aigid, s&ems Qummear A-é 40%
HCaorm gpanmy ¢ 30 aigid, s&Fems Qummer B-é 60%

o pusHudled Sl oL Bl 10%

BL_LIL| <},600Tlg-60 LIWETL (NSSLILIL L 606

s&aml Qummer A-e 90 Geom, L&D FHCom eimmy
ep. 18 asib.

s&aml Qummer B-eb 110 fCom, @i dsb HGom geimm
em. 34 eSsib.

o pugd QEiwiulL o (erevufled) 182  HCa
BEDEENEL.
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12.

s1&S (ha.

(=) s&am Qurmer eflened rmLIm(h

(=) s&Fam QuTmeT seveneu mmLm(H

(@) s&em Qurmer Smliub (Yield) wrmum

() &&aml QUmmeT SL&& wrmium.

What 1is process costing? Discuss the salient
features and principles of process costing.

Uig(penm, L &&56NMme) Samebdllc) 6Tammmed  eTeme?
Uigpenm 2L dsellene saumddlweiien SpliL| bamniger
wHmib Carur(hseamer alleurs).
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UG-243 BAF-33

B.Com. DEGREE EXAMINATION —
DECEMBER, 2019.

Third Year
Accounting and Finance
INCOME TAX

Time : 3 hours Maximum marks : 75

SECTION A — (3 x 5 = 15 marks)
Answer any THREE questions.

1. Who is a ‘Person’ as per the Income Tax Act 19617
auporer eufld gL ib 1961 @ e Lig ‘BU wimi?

2. Mr. ‘Mohan’ Owns a house at Anna Nagar and
Submits the following particulars :

Rs.
Rent received 1,75,000
Standard rent 1,60,000
Municipal Valuation 1,70,000
Fair rental Value 1,72,000

Municipal taxes is 12% of MV +2% of municipal
taxes as surcharge.



. Conser yaranmpsiled o ailamL CFmhsrss
Qamewt(h e LD elleurmisamerd FTLIESGS DT,
€.
aurLens Qupliu g 1,75,000

S QUTL_eNS 1,60,000
BasFTL S iy 1,70,000
BlmuLLTeT eur._ensg 1,72,000

BayTL & eufl 12% womib 2% parmlé euflsafle sa(se
HL_L_GuTLD.

What are the Professional receipts and
Professional expenses?

Asmflommp @rSpscr whpmb  GsmPd e
QF6|HET WTenal?

Explain the format of short and long term capital
gain.

Gndwu wHmb BTl T ppRSET  YSTLSHET
UlgeuSeng 6leTéEs.

Mr. Sri submits the following information relevant
for the assessment year 2019-20.

Salary income Rs. 5,60,000
Business income Rs. 1,80,000
House property income Rs. 20,000
STCG Rs. 90,000
LTCG Rs. 2,20,000

Calculate total income.
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. uf 2019-2020 wHUGH el CFTLTLTET

leimeu(BLD S&6UMEEMET FOTLILNEE DT,

FLDLIGT GU(HLOMGITLD em. 5,60,000
auanfla Gu(HLOTEITLD ep. 1,80,000
QI () Q&S cu(hHLOTELD em. 20,000

GnHwETO epoFaTd smuD ep. 90,000
Bewr_sme epagand psmwid . 2,20,000

QLTSS QUHLLTETSMSE SanTdhdl () s.
SECTION B — (4 x 15 = 60 marks)
Answer any FOUR questions.

State the provisions of the Income Tax act
regarding gratuity received.

QupuulL umldsrer  CgrLiurer  au(pLOTET
auflFs L sdlen el flaamer @PILLAHS.

What are the deductions available in computation

of incomes from other sources?

Mo eufl eumwramsmer sarssl(heudle Heanl &@n

&6 SH6T Wreneu?
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Which of the following incomes are taxable when
the residential status of Mr. Krishna Murthy is :

(a)
(b)
(©

Resident

Not Ordinarily Resident

Non-Resident

@

(i1)

(111)

(iv)

)

(vi)

(vii)

Income accrued in agriculture in
Bangladesh but received in India
Rs. 1,80,000.

Rs. 10,000 earned in Africa and
received there but brought to India.

Rs. 12,000 earned in India but received
in Canada.

Rs. 1,20,000 earned and received in
Srilanka from business controlled from
India.

Income from House property situated
in Pakistan. Rs. 15,000.

Gift in cash from a relative received in
India Rs. 60,000

Profits earned from a business in
Kanpur Rs. 15,000.

(viil) Interest on saving Bank Deposit in

SBM. Delhi. Rs. 11,200.
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. Slpagen apigdlullen @Gigufenwo Hleve
(1) eTgTrenT @l udlmLiLenL weurr

(<) sngmrent Gl DoTgelT
(@) eiUGoy 2Adpeu

5 QHBHSTE, LUGTEU(HLD GU(HLOTGTEISENET cTeUeUmM| cufl

SIS 2 L LBhSSLILHILD.
(1) uksamCsadler efleusmwgsHer S S5
QU(HGUITUI <2}, EUTTED @npdwmeile

Qupliul’Lg em. 1,80,000.

() e 10,000 <LlfssTelld FbuTSg
Cupiiul’Lg Qe @bSlure)ss,
Qamer(h euyliLl L g).

(1) em. 12,000 @ndwureied FbUTHSSS
amed sem_medled GuprilLg.

@iv) em. 1,20,000 beomsreiled FbUTHSF
Qupunle.  eSwrumpgdler sl (Hrum()
@Qndwmelley o_arerg).

(v)  urdlevsreid @mbgs CQupliulL eIl
Qergg) eumomend en. 15,000.

vl) @ndwumeliler o6rer 2 el OB
Qupuiul L Ayrés Lifla ep. 60,000

(vi)) ameryMeNmBHg mligur efwmury  @eomuib
ep. 15,000.

(viil) Slevadl 2 arer SBM cumidl enculiyg Qgmengs
Callingmamer eullg. ep. 11,200.
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9. Calculate income from house property of
Mr. Thiyagu who owns two houses. The details are

as follows :

Particulars House A House B
MRV 80,000 1,00,000
Fair Rent 90,000 1,10,000
Standard Rent 85,000 NA
AR 1,02,000 -
Municipal Taxes paid 3,000 2,000
URR 8,000 -
Interest on capital borrowed [due] 8,000 15,000
Nature of occupation L/O S/0

Determine the House property income for the

Assessment year 2019-20.

. Hurg Seursafler Guuilmss <&Srlss erer

Qe ei(hsaflen elleurid Ketmeu(mLomm; :

afleunb &SH A aSh B

BEITLS 1L 80,000 1,00,000
Blumwomer i 90,000 1,10,000
ST QUTL DS 85,000 NA
©_GTENLOWITET GUML_ 6D 1,02,000 -
BarT S eufl QeqsSHwig 3,000 2,000
SBISSNESLILLTS UTL 0 8,000 —
SH UL eurhidlw sL_e 8,000 15,000
g e et i

<SS TOlNer @uicby UL s UGSl sw &S Tl

aufl 9y yar@® 2019-2020 e L &5L(H GlFTsg

(LTSS Sireflésab.
6
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10. The profit and loss a/c of Ravi for the year ended
31.3.2018 as follows :

Rs. Rs.
To proprietor salary 10,000 By gross profit 50,000
To staff salary 15,000 By profit on sale of car 15,000
To general expenses 7,000 By Bad debts recovered 5,000
To interest on capital 2,000 By Interest on Govt. 4,000
securities
To Bad debts 1,000 By dividend 4,000
To Advertisement 2,700 By Interest on P.O. 4,000
savings account
To Fire insurance 1,000
premium
To depreciation 3,000
To reserve for bad 1,000
debts
To income tax 4,000

To donation to school 3,000

To car expenses 3,000
To net profit 29,300
82,000 82,000

(a) Depreciation allowed Rs. 2,500

(b) Drawings of the proprietor Rs. 500 included
in general expenses. Compute business
income of Ravi.
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. @rell Deursaiien @emu pL L saursa@ 31.03.2018

Guogluie.

Liestlwimerifleor
FLOLIATLD
o fenlowimerT
FLDLIATLD

Qumrg QFeeyser

epFETSS 6 g men
euLl_lg

QUIT& G LG
eSlerbLiyid

ST ()
Gauinmenid
QUMTIT&EL_GY) &8 M6l
281560

QU(IBLDTENT Gl
uetafls@ penClsmenL
& QFe|H6T

Blar @eomui

aumrer  afl  elldlsatlen

£1h.
10,000

15,000

7,000

2,000

1,000
2,700

1,000
3,000
1,000

4,000
3,000
3,000

29,300

82,000

€.
Crés @eomud 50,000
QUSRS L_GIT 6L (G60 15,000
(LPEITETT LOMISSLILILL G|
&t el eTudled 5,000
@emuib
Sranmis 9enamumger 4,000
WBgrer eul_ig
LIBISTSTWID 4,000
P.O.Cadlliy sewrdd e
. 4,000
Gullg
82,000

Ul  endlssiul L

Cswiomeand ap. 2,500 womb Cempg LT 4 HETS
(U ep. 500 Qurg CQeysailer GCardasliLl_(HeTerg.
@relludlerr auamfla eummaEans samsdl (Hs.
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11.

12.

Agricultural land purchased by Mr. X (resident) in
2004-05 for Rs. 90,000. Sold for Rs. 15,00,000 on
1-6-2018. The assessee purchased another piece of
agricultural land on 1-9-2018 for Rs. 98,000 and
deposited Rs. 60,000 on 1-7-2018 in Capital Gains
Account Scheme 1988. Find out the Capital Gain
chargeable to tax for the A.Y. 2019-20. The cost
inflation index in 2004-05 was 113 and in
2018-19 = 280.

. X eremueui 2004-2005-6» em. 90,000 Qasr(hisg
elleusmw Blosems eemm eurmidlermt. 1.6.2018 e
@p. 15,00,000 Hlesms elpumers Qeugr. eulfl
edgLs@flweur wH@DT®H eSleusmw Hlagams 1.9.2018
Slemm e 98,000 womid epeutiy ep. 60,000 g
1.7.2018 e epesen < T Sams@Gs S b 1988
Qequsdwjerermt. eufleddlliumenr@®h 2019-20 er wLig
EPDOFHE AFTLSNSE HTsS (Hs.

(1.@.61. 2004-05 = 113 wmmib 2018-19 = 280)

Mr. Srikanth, (Resident) is employed by the
Central Government since 2008. He submits the
following particulars of his income and

expenditure for the P.Y 2018-19. Compute his
total income.

(a) Income from salary 5,00,000
(b) Income from other source 2,00,000
(c) Contribution towards PPF Rs. 70,000
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(d)

(e)

Deposit in notified annuity plan of LIC
Rs. 5,000

Own contribution towards NPS Rs. 60,000
and employer's contribution NPS is
Rs. 50,000.

Wemeu(mid sselvsamer 2008pld <y, ar(h WSS |F& e
Qarerr cu@LaDd WwHMDL CFwe|sar Sm. ub srhs
(GYywfenn) euisear smEnmr. 2018-19 euflafgliiLy
Sarhsasrer  Hm.  uhsThs Seuiseflen  CoTSs
QU(BEUMEN LIS HeTHE (D&

(=1)
(<)
(@)
(

")

B

FDLIETSS 0B eu(pLoTaDd em. 500,000

19 auLfl eucmLomenid em. 2,00,000

PPF umsefliiy em. 70,000

fleldEsiul L aupLTsed SHiLsdlen ered.s.8
eneuLiLy em. 5,000

NPS Qanbg umseailiy . 60,000 womib NPS
wpsoraiufer umsafliL ep. 50,000.
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UG-242 BAF-32

B.Com. DEGREE EXAMINATION —
DECEMBER, 2019.

Third Year

Accounting and Finance
AUDITING

Time : 3 hours Maximum marks : 75
SECTION A — (3 x 5 = 15 marks)
Answer any THREE questions.
1. What are the advantages of Audit note book?
sanflEena @GOG 1q 6T BeTenLD&ET WTenel?

2. Explain the Audit procedure for verification of
liabilities.
Qurpiiysener  gflumisdlern Cung safldeamgwmeTt
seuallss Colamg wenel allers@s

3. What is secret reserve? How is it created?

@raflu  sTUL  TETDTE®  GTeN?  F  eTeUeUM)
> (Heun&sLlL(HSlenmg)?



Explain the points to be considered by an Auditor
before commencing investigation.

Hoearmile| CsT_mi@eaugn@ wer sHeuarsdle Camerer
Ceuanrigus Qpdl pepmaEamar aflemd @s.
What are the special consideration in company
Audit?
Blimeuen senfléanauilen SmUiLy eudpepnaEET WiTeneu?

SECTION B — (4 x 15 = 60 marks)

Answer any FOUR questions.

What are the difference between vouching for
trading transaction and cash transaction?
elwruny uflaufsgener wHmID CQrrés LifleuTggemaTuder
2 arer #mapmiieie 2 arer CoumLim(haeT wreneu?
Distinguish between internal check and internal
control.
SI&ETTIL6YEED 9|55 ST 56N &S LD o_6Term
Coumuim_enL_ &(ms.

Discuss the duties of an Auditor regarding the
maintenance of reserve.

@muy  ugroflly  @GOSE @  SalEemswmert
SLDOEEET 6lleUTHl&aHea| .
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10.

11.

12.

Discuss the qualification and disqualification of a
person to appointed as company Auditor.

@@ pufler Bimin saflsaswureryms Hluwbsegn Curg)
&3 wHMID sGHudlenenoenw LHM allemd@s.

Explain the civil liabilities of an Auditor.
sanflgamaswimeriien Gl CurmiliL|seaer aNlemd:@s.
Explain the basic principles should be followed by
the professional accountance.

Qamlé®d  pevm SewssTerT GeTUHMID g LI
Qamarenasamer ellems@s.

What are the problems EDP environment?

EDP @phlencouldlen 1Gr&aenenger wimeneu?
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UG-231 BCS-31/BAF-31

B.Com. DEGREE EXAMINATION —
DECEMBER 2019.

Third Year
Corporate Secretaryship

BUSINESS FINANCE

Time : 3 hours Maximum marks: 75

SECTION A — (3 x 5 = 15 marks)
Answer any THREE questions.
What are the objectives of Business finance?
elwrumy Bigluldlen CrrashiseT wranel?
State the major sources of long term finance.

Bewr_asre Bldlullen Goemer g smrhisamer @D Hs.

What are the factors determining capital
structure?
W& Siewlider Siorels@n sryafilsdr wreneu?

What is meant by receivables management?
QUNIFE GO TETENLD GTETMTE CTEITE?

What do you mean by dividend?
LIBIGTSTUILD GTETMITE) 6T6ITE 2



10.

SECTION B — (4 x 15 = 60 marks)
Answer any FOUR questions.

Explain the merits of debentures.

sLAT_(H LSS rhisafen parenlosamar 6laTdEs.

Discuss the net operating Income approach to
capital structure.

s el Hlar Gewe eummorear Gasmlumenl

aSleul.

Explain types of Leverages. Explain its

significance.
QpoLCsTellen  cuamssmer  ellaTEES.  eumdler

WP&HWSFHIUSMS 65l6TEHE5.

Explain the factors determining the working

capital requirements of a firm.

B8 Poeesder  poLpon s  Camaimu
Errefls@h sryenigamer ellerdEs.

Discuss the factors that influence the dividend
policy of a firm.

uBSTSW Qareareansulanear LTS&@D sryentsamer cfleuifl.
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11.

12.

Briefly explain the MM approach of the concept of
Dividend.

UBIE USTW SHSEDSTEn 6TDETD < emiELpenmeEniL
&(HSSLDMTE 6T(LPGIS.

Analyse the different functions of finance.

Blgluller Ceum LiewtlsameTs LEGUUTLIS.
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