TAMIL NADU OPEN UNIVERSITY
Chennai - 15

School of Social Sciences
SPOT ASSIGNMENT

B.Com — Corporate Secretaryship — Second Year

COURSE COURSE CODE CALENDAR YEAR
Corporate Accounting BCS-21 AY-2017 - 18
Time: 1 Hour Total Marks: 25

Answer any two of the following:

1. What is meant by Shares? Explain the different types of shares and the share
allotment?
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2. What are the legal provisions regarding the redemption of preference shares? The

summarized Balance sheet of Sterling Ltd. As on 31.12.2004 was as follows:
Balance Sheet as on 31.12.2004

iabilities Rs. ssets Rs.
Issued and paid up capital: Sundry assets  34,00,000
10,000, 8% Redeemable Cash 6,00,000
Preference shares of Rs.100 each 10,00,000

1,00,000 Equity shares of Rs.10 each 10,00,000

Capital reserve 5,00,000
General reserve 2,00,000
Profit and loss a/c 9,50,000
Creditors 3,50,000
40,00,000 40,00,000

The preference shares were redeemed on 31.3.2005 at a premium of 25%. For

this purpose, the company decided to issue 50,000 equity shares of Rs.10 each



at a premium of Rs. 4 per share payable in full on 15th March, 2005. Pass

Journal entries and prepare Balance Sheet.
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3. Discuss the steps involved in the ascertainment of profit or loss prior to

incorporation. Mohan Company Ltd was incorporated on 30th June, 2004 to take

over the business of Mr. K. Mohan as from 1st January 2004. The financial accounts

of the business for the year ended 31st December, 2004 disclosed the following

information:
Sales:

January to June
July to December

Less: Purchases:
January to June

July to December

Rs.
1,20,000
1,80,000

75,000
1,20,000

Rs.

3,00,000

1,95,000



Gross Profit 1,05,000

Less:
Salaries 15,000
Selling expenses 3,000
Depreciation 1,500
Directorfs remuneration 750
Debenture interest 90
Administrative expenses 4,500 24,840

(Rent, Rates etc.)

Profit for the year 80,160

You are requested to prepare a statement apportioning the balance of profit between
the periods prior to and after incorporation.
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4. What is liquidatorqs final statement of accounts and also write a brief note on
liquidatorys remuneration. A company went into voluntary liquidation on which date

preference dividend was in arrears for three years. Subscribed capital of the



company is 3,000, 6% preference shares of Rs.100 each fully paid up; 4,500
equity shares of Rs.100 each, Rs.50 paid up.

Assets realized Rs.267,000; Expenses of liquidation Rs.14,880; Liquidator{s
remuneration Rs.7,500 and a commission of 3% on amount of capital and
dividend paid to preference shareholders. Total Liabilities Rs.15,000.

Prepare Liquidator{s final statement of accounts.
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Answer any two of the following:

1. Explain illegal and unlawful agreement. Distinguish void contract from void
agreement and voidable contract.
slLGmS LM o | aiLgpsHme, FLL preumer elUbsEST Gammn alarsEs.
@eveur fleme elLGEHSHMmS, @lever Hlame 2 Lerur®, $aliTssE alubsEiefilelmhg
CoumIiu®&51s.
2. What are Quasi Contracts? Explain various types of Quasi-contracts, according to
Indian contract act.
pUUESL Curaasmer allard@s. QS eUUES FULgGdaT Ue 2 aTer eULGSL
Gumeveysafle eumasmend GOILIHs.
3. What are the special privileges given to women and young persons under
Factories Act? p.
QuemTaEhHE G, GlevaTEhTHERHGMD  (young persons) 2 afer geflé Faemasser
Qarflvsd gL gdlsd 2 6iTemeuremeuwm?

4. Explain the type of benefits under ESI Act.
ESI Act a7 &1p eugmid Levalls 2 gallsmen allifleurs allers @s.
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Answer any two of the following:

1. State the rules for drawing a diagram. Explain briefly the different types of bar
diagrams.
Q@ alardsiuLd amraugnaTar  aldlEmer  Snmeyd.  LsdeuemSwmer L emL
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2. What is Lorenz curve? How do you draw the graph? Draw a Lorenz curve from the

following data:

Number of Persons

Income (Rs.) Group A Group B Group C
10,000 5,000 8,000 15,000
20,000 10,000 7,000 6,000
40,000 20,000 5,000 2,000
50,000 25,000 3,000 1,000

80,000 40,000 5,000 1,000
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10,000 5000 00 5,000
20,000 10,000 7,000 6,000
40,000 20,000 5,000 2,000
50,000 25,000 3,000 1,000
80,000 40,000 5,000 1,000

3. What is Fisher(s ideal index? Prove that it satisfies both the time reversal test and
factor reversal test. Calculate Fisher{s ideal index from the data given below and

show that it satisfies time Reversal and Factor Reversal Tests.

Commodity Base year Current Year
Quantity Price Quantity Price
A 12 10 15 12
B 15 75 20 59
C 24 16 20 14
D 5 5
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A 2 0 5 12
B 15 7 20 5
= 24 5 20 9
D

5 16 5 14



Define and explain Time series. Explain the relationship between the

components of time series.
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Answer any two of the following:

1. What are the objectives and merits of circular letters? What do you mean by

circular letters and under what occasions circular letters can be written. Write a

circular letter to your customers intimating about the termination of services of your

sales manager.

2.

aOnismas slesniseflar CrTésmET LHNID HaTmUESMETS Snms. SHNMMSMmS
Slg HHISET ETEUTMTE) 6TewTeT. 615G @Lpblenesafls, s&nHmilomad SleHBseT 6TLSMLD.
suiseflar  ellhusmer  Gueomerfler ueell  (YeaSEGS GCaTauI®  ATLLLL S5
Qaiflallsg ShIsERMLI Qe SMEIWTATTESEhSEGS SOMNSGMmS SeslD 6N 6T(LHSIS.

Enumerate the different types of reports. Write briefly about each type. Draft the

report of a traveling salesman on market conditions for the products of your firm and

also for products of your rivals.
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3. Write an essay on company secretary.

Flmiwg Qwemstenrl undl 6 LGOI eUmTs.

4. Briefly explain the kinds of Company meetings?
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Answer any two of the following:

1. Explain the important functions of a modern commercial bank. And Explain the role
of commercial banking in developing and underdeveloped countries.
mefer suemiles aumiglller Wwadlu Lewtl wrg? euerhd, suetirs ErGsafls euemlls
surilufles LIS eTeuTeur ?
2. Explain the organization and structure of the Reserve Bank of India. Describe the
functions of the Reserve Bank of India?
Mairel eumidluler oemwlsmuwid s Lenwlmuud aleufl? flama amidullar veilser

WImemeu ?

3. Explain the statutory protection available to the paying banker. When can the

paying banker refuse to pay a cheque?
aBIGL aumElller sUL uTgISTOY 6TaTear? amEGD bl sltuTwg

STGCETMES G LIGTTLD GULIMLIS LDM)IEHSE0TLD?
4. Enumerate the advantages of bill discounting. Describe the bill market in India

today.
L0 sley Qalaudlar Fartamuwsear wWrg. QeaTammw @ESw &6 Fhmaemuwll unl
efleurf1?



