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Part – A (4 x 10 = 40 Marks) 

 

Answer the following in 200 words each. Each question carries 10 marks 

 

1. Explain various accounting concepts. 

2. What is single entry stem? What are its 

de-merits? 

 
3. Define the term depreciation. Explain its causes. 
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4. Calculate the claim for the loss of stock from the 

given information. 

Rs. 

Opening stock 66,850 

Purchases till fire accident 1,84,500 

Sales till fire accident 2,80,000 

Average rate of gross profit on sales 20%. Goods 

saved was Rs. 8,200. 
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Part – B (2 x 30 = 60 Marks) 

 

Answer any two of the questions given below in 1000 ords each. 

4. Distinguish between capital expenditure and 

revenue expenditure. 

5. Distinguish between net - worth method and 

conversion method. 

u

6. On 1st January 2012 machinery was purchased by 

X for Rs. 50,000. On 1st July, 2013, additions were 

made to the extent of Rs. 10,000. On 1st April 



2014, further additions were made to the extent of 

Rs. 6,400. On 30th June, 2015, machinery, original 

value of which was Rs. 8,000 on 1st January 2015, 

was sold for Rs. 6,000. Depreciation is charged 

@ 10% per annum on original cost. Show 

machinery account for the years from 2012 to 2015 

in the books of X. X closes his books on 

31st December. 
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Part – A (4 x 10 = 40 Marks) 

 

Answer the following in 200 words each. Each question carries 10 marks 

 

1. Explain the characteristics of a company. 

2. What is Agenda? Explain the method of preparing 

    it. 
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3. Discuss the duties of a buyer under Sale of Goods 

Act. 
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4. Differentiate a void contract from a voidable 

    contract. 

Part – B (2 x 30 = 60 Marks) 

 

Answer any two of the questions given below in 1000 ords each. 

5. Distinguish between Sale and Agreement to sell. 

 
6. Discuss the features of the Indian Contract Act 

1872. 

 
7. State the rights, duties and responsibilities of an 

agent. 

_______________ 
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Part – A (4 x 10 = 40 Marks) 

 

Answer the following in 200 words each. Each question carries 10 marks 

 

1. What are the constituent of a financial service 

market? 

2. State the objectives of SEBI. 

SEBI

3. What are the features of hire purchasing? 

4. Write a note on credit rating. 
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Part – B (2 x 30 = 60 Marks) 

 

Answer any two of the questions given below in 1000 ords each. 

5. Discuss the importance of financial services. 

6. Describe the functions of merchant banking. 
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7. What are the different steps involved in factoring 

finance? 

___________________ 

 

 

 

 

  

 

 


